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Lexington Road apartment complex sells for 
$10 million
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A high-profile apartment complex along Lexington Road has a 
new owner.

The Woods at Lexington Road, a 72-unit apartment owned and 
operated by Louisville-based Poe Cos., sold Friday for $10.75 
million.The buyer was Los Angeles-based real estate investor 
Robert Corry, who is involved in California real estate firm 
Corry Properties.

Poe Cos. was represented in the deal by Craig Collins, an 
executive vice president with Louisville-based Cushman & Wakefield Commercial Kentucky Inc., 
and Michael Kemether, an executive vice president with Cushman & Wakefield's Atlanta office.

Corry also also recently purchased the 28-unit Grinstead Place, at 2320 Grinstead Drive, for $4.2 
million from Grinstead Place LLC, an ownership group that includes Louisville-based Poe Family 
Realty Partnership Ltd. and Indiana-based REI Real Estate Services LLC.

Collins said The Woods had been on the market for about eight months and fielded about five offers 
from companies highly interested in the location.

"This was the best offer we found," he said.

Poe Cos. finished the upscale apartment complex in 2014, opening it for leasing that November.

The 4.7-acre lot at 2139 Lexington Road was purchased in September 2013 for $650,000 by Poe 
Cos., according to the Jefferson County Property Valuation Administrator's website. Construction 
costs for the The Woods at Lexington Road totaled about $5 million.

The site is between Grinstead Drive and Payne street, a former infill site in the Highlands.

FOR THE EXCLUSIVE USE OF NNAST@COMMERCIALKENTUCKY.COM

LIMITED TIME OFFER
Subscribe Now

SELECT A CITY

 INDUSTRIES & TOPICS  NEWS LISTS & AWARDS PEOPLE & COMPANIES EVENTS MORE…

SIGN IN
Your Account 
WELCOME
Your Account 

Page 1 of 2Woods and Lexington Road apartments sold to Robert Corry for $10.75 million - Louisvil...

9/30/2016http://www.bizjournals.com/louisville/news/2016/09/30/prominent-east-end-apartment-co...



Poe Cos. officials told Louisville Business First in 2014 that there were few developed sites in the 
area, and the "urban lodge concept" was designed to appeal to young professionals and empty-
nesters who wanted to live near the shops and restaurants of the Highlands. The Woods also is close 
to Interstate 64 and Cherokee Park, she said.

The 72 units at The Woods at Lexington Road are a mix of studio, one-, two- and three-bedroom 
units. The studio apartments start at $850 per month, and three-bedroom units start at $2,200, 
according to the apartment complex's website. (You can check out the gallery above.)

The Woods' unit amenities include balconies and patios, black and stainless steel appliances, walk-
in closets, sliding glass doors and nine-foot ceilings. On-site amenities include secure underground 
parking and fitness and community rooms on a pet-friendly campus.Collins also noted that the units 
have washers and dryers included.

The property, Collins said, is about 96 percent leased.

Marty Finley
Reporter 
Louisville Business First

Page 2 of 2Woods and Lexington Road apartments sold to Robert Corry for $10.75 million - Louisvil...

9/30/2016http://www.bizjournals.com/louisville/news/2016/09/30/prominent-east-end-apartment-co...


